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DISCLAIMER 
 
THE ENGLISH LANGUAGE TEXT BELOW IS NOT AN OFFICIAL TRANSLATION AND IS 

PROVIDED FOR INFORMATION PURPOSES ONLY. THE ORIGINAL TEXT OF THIS DOCUMENT 

IS IN THE PORTUGUESE LANGUAGE (AVAILABLE ON WWW.OMIP.PT) AND IT WAS 

REGISTERED BY THE PORTUGUESE SECURITIES MARKET COMMISSION (COMISSÃO DO 

MERCADO DE VALORES MOBILIÁRIOS). IN THE EVENT OF ANY DISCREPANCIES BETWEEN 

THE ENGLISH TRANSLATION AND THE PORTUGUESE ORIGINAL, THE PORTUGUESE 

ORIGINAL SHALL PREVAIL. WHILST EVERY EFFORT HAS BEEN MADE TO PROVIDE AN 

ACCURATE TRANSLATION WE ARE NOT LIABLE FOR THE PROPER AND COMPLETE 

TRANSLATION OF THE PORTUGUESE ORIGINAL AND WE DO NOT ACCEPT ANY LIABILITY 

FOR THE USE OF, OR RELIANCE ON, THE ENGLISH TRANSLATION OR FOR ANY ERRORS OR 

MISUNDERSTANDINGS THAT MAY DERIVE FROM THE TRANSLATION. 
 

THIS DOCUMENT IS AVAILABLE ON WWW.OMIP.PT 
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OMIP NOTICE 10/2011 

Special Regime Energy Auctions and SLR Purchase Auctions Parameters 

 

Under the terms of No. 28 and paragraph c) of No. 64 of OMIP Instruction 1/2011 - 

Special Regime Energy Auctions and no. 22 of OMIP’s Instruction 01-2019 SLR 

Purchase Auctions, OMIP approves this notice. 

 

Rounds Duration Time 

1. The minimum duration time of each round phase in ascending or descending 

clock auction model is defined in the following table: 

 

Round Phase 1st Round  
(minutes) 

2nd and following 
Rounds (minutes) 

Initial Information 1 1 

Bid Submission 10 5 

Bid Validation 1 1 

Processing 4 4 

Provisional 

Information 

1 1 

Final Information 1 1 

 

 

Information regarding Excess Demand at the Round Closing Price 

2. The information regarding Excess Demand at the Round Closing Price shall be 

made available in the Provisional Information phase by means of intervals which 

limits are defined in percentage of the Auctioned Quantity, according to the 

following expression: 

• Excess Demand (%) = (Excess Demand / Auctioned Quantity) x 100 
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3. The limits of the intervals referred to in the previous number shall assume the 

following values: 

 

 

Intervals  Meaning 

(0 ; 100%) 0% < Excess Demand (%) < 100% 

(100% ; 200%) 100% ≤  Excess Demand (%) < 200% 

(≥200%) 200% ≤ Excess Demand (%) 

 

4. The minimum duration times for each phase of a round in the Single Round 

Auction Model shall be as defined in the following table. 

 

Round Phase Round 
(minutes) 

Initial Information 1 

Bid Submission 30 

Bid Validation 1 

Processing 4 

Provisional Information 1 

Final Information 1 

 

Entry into Effect 

4. This Notice shall enter into force on September 20th 2019. 

 

 

 

Board of Directors 


